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What Type of Budgeter Are You?  
Based on your financial personality there is at least one budget that should work for you. However, 
some budgeters are likely to retire with enough money, while others are likely to always have to deal 
with financial emergencies. 
What is your budget personality? 
The 60/40 Budgeter  cannot stand debt unless it is investment debt, such as 
for a home or postsecondary education. They pay off debts quickly, even if 
the interest rate is very low. This type of budgeter only uses credit cards for 
convenience purposes and probably uses a debit card or cash to pay for 
most purchases. They are more likely to have a 10 or 15-year mortgage in-
stead of a 30-year mortgage.  The 60/40 Budgeter often spends and saves 
based on the following: 

60 percent ï for day-to-day expenses, such as food, housing, utility bills, 
insurance,  or credit that will be paid in full each month 

10 percent ï for financial emergencies; once they have saved six months to a year of salary, they 
will increase their savings in other areas, based on their values and lifestyle 

10 percent ï for large purchases such as a car or family vacation 

10 percent ï for childrenôs education 

10 percent ï for retirement (or 20 percent if they have one or no children) 
This type of budgeter may be the millionaire from middle-class America.  They live a very simple life 
and never worry much about money, because they always live on less money than they make. 
The Automatic and Pay Yourself First Budgeter wants to simplify their lives and do not want to 
think about money issues. The only decision they make is how much they want to save and invest. 
Their investments are predetermined and they pay their credit card balances in full each month. Al-
most everything else is automatically paid via automatic withdrawals from their checking account. 
This leaves them free to spend the remainder of their income as they wish. They usually retire well-
off, since their home is paid off and they have invested monthly using cost averaging and lifecycle 
mutual funds. 
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Cans  

 

The 4-H Foods and Nutrition Program  

will be needing  donations of 3 pound  

metal coffee cans and 1 pound  

metal coffee cans. The coffee cans should be 

clean and free of any rust.  

Donations may be dropped off at the Hardin  

County Extension office, marked to the attention  

of Beth Loving or  Holly Powell. 

Deadline for drop off is June 1. 

4-H Dog Club is will work on a  leash and 
harness project using ultra suede.  
As you do your spring cleaning, if you 
come across any pieces of clothing made 

out of  ultra suede, we will gladly take  
donations. Deadline for  
donations is June 1.  
For questions ,please contact 
Beth Loving , (765-4121 

 

 

The May  Homemaker Lesson, 

ñMakeover Seminarò has been cancelled  

due to the Nelson County FCS Agent leaving. 

   

 

 
For more information or application 

   contact the Hardin County Extension  
   Office at  (270) 765-4121.   

   Hardin County Homemaker 
 Scholarship or Mini Grant for Study 

Applications available 

ATTENTION ALL HARDIN COUNTY HOMEMAKERS!!ATTENTION ALL HARDIN COUNTY HOMEMAKERS!!ATTENTION ALL HARDIN COUNTY HOMEMAKERS!!   
Due to changes in positions at the Extension Office over the last several years, we have lost 

track of some data we would like to retrieve to document.  If you have won the 

ñHomemaker of the Year ñ Award since 2002, we would appreciate if you would come 

forward and let us know if you won this award. Please call the office and ask from Fran 

@765-4121. Thanks in advance for your cooperation.  

This type of budgeter does not want to spend much time thinking about money. They do not want to be active money managers. They 
probably have a 30-year mortgage so they will have more money to spend on cars, traveling, etc. They are more likely to have a life-
cycle mutual fund based on the year they plan to retire. With this type of investment they do not have to get involved in making future 
retirement investment decisions.  The decisions are made automatically based on their age. 
The Make Ends Meet Budgeter: These budgeters are savers, but not investors. They do not learn to take calculated risks to make 
their money grow. They keep their spending under control, but never prepare a formal budget or track their expenditures. Most Make 
Ends Meet Budgeters pay their credit card balances in full each month.   
They are more likely to buy certificates of deposit and fixed annuities for retirement versus investing in the stock market. They are 
less likely to put money away for childrenôs education.  Since they often do not have emergency funds, they could be in financial diffi-
culty when one does occur. These budgeters are likely feeling the economic downturn more than the first two groups of budgeters. 
The Credit Card / Checkbook Budgeter: They do not write down spending categories and allocate spending amounts to each cate-
gory. They look at their credit card statements and check register at the end of the month to see how they are doing. If they still have 
credit card debt, they will try to spend less next month until they get their debt paid off. However, being debt-free does not last long 
since they have not saved for financial emergencies. Most of these budgeters live from paycheck-to-paycheckðfrom one financial 
emergency to another. 
They often do not take advantage of a company retirement plan.  They are more likely to buy certificates of deposit and annuities for 
retirement. They are not likely to put money away for their childrenôs education. Those who use this approach to budgeting are more 
likely to have experienced major financial difficulties with the recent economic downturn, resulting in bankruptcy or foreclosure, or 
both. 
Source: Robert H. Flashman, Extension Specialist for Family Resource Management, University of Kentucky College of Agriculture  

(Continued from page 1) 

 2010 Heritage Skills Retreat   ½   August 27 & 28, 2010 

                at the Kentucky Leadership Center, Jabez, Kentucky 
The 2010 Heritage Skills Retreat Packet and Registration Form is now available at all Lake Cumberland  Extension 
Offices.  Please come by and pick up your packet or you may also visit www.greencountyfcs.org to print the registra-
tion form, class form, and our catalog.  For more information contact Audrey Myers at audrey.myers@uky.edu or 
270-932-5311. 

http://www.greencountyfcs.org/
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