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ôôCredit Card Accountability Responsibility and Disclosure Act of 
2009õõ 

On August 20th, 2009, many provisions of the new credit card law took effect to 

help you, the consumer, better understand the workings of your credit card.   

The new law contains the biggest changes the credit card industry has seen in  

decades. Below are several highlights from the new law that may be important to 

you. 

Limited interest rate hikes: 
Interest rate hikes have become more controlled and will only be allowed under 

certain circumstances (such as the end of a promotional rate). Due to this change, credit card compa-

nies must give at least 45 days advance notice before changing the rate on your card. Universal default 

(raising your interest rate based on your payment record with other forms of unrelated credit such as a 

utility company) will also end. 

More time to make your payment: 
You will now be given a ñreasonable amount of timeò to make your monthly payments. This means 

that your payment will be due at least 21 days after your bill is mailed. Credit card companies will no 

longer be able to set early morning or unreasonable deadlines for payments. Deadlines before 5 pm on 

the payment due date will be illegal. Also payments that are due on a weekend, holiday or any day the 

company is closed for business, will not be subject to a late fee.  

Limits on over-limit fees: 
You as the consumer have the right to decide if you want to pay over-limit fees or not. This does not 

mean you can argue over the charge. What it does mean is that you will be given the option of receiv-

ing over-limit fees and allowing yourself to purchase something that exceeds your credit card limit. If 

you choose not to receive these fees, any transactions exceeding your credit limit will be denied.  

(Continued on page 2) 
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Minimum Payments: 
Credit card companies are now required to let you know the consequences of making only the 

minimum payment each month. They will have to tell you how long it will take to pay off the 

entire balance if you only make that minimum payment. They must also tell you how much 

you will have to pay each month to pay off your credit card in 12, 24 or 36 months, including 

interest. Remember, the more you charge, the more you have to pay off in the end! 

These are just a few of the highlights to the new law. To read the law in its entirety, click on the following 

link: 

http://www.creditcards.com/credit-card-news/assets/credit-card-act.pdf 

Source: Financial Counseling Clinic at Iowa State University  weekly electronic newsletter 09-11-09 

(Continued from page 1) 

                 DIRECTIONS   to the  Lincoln Trail Area Extension Homemakers  
                                                                                 2009 Annual Meeting  
                                                                        Theme:  Ȱ/ÎÃÅ 5ÐÏÎ ÁÎ !ÐÒÏÎȱ 
                                                                                    October 8, 2009  
                                                             River of Life Community Church 

                                                             1255 HWY 555, Springfield, Kentucky  

If you are using a GPS device this will help you get directly to the church.  The address is 1250 U.S. HWY 555.   

For others coming to the Area Meeting, the church is 1.25 miles from the HWY 150-555 intersection. 

Since 555 begins at that intersection, those coming from Bardstown will turn left.   

If   this is unclear, please do not hesitate to call.   

 

 
 
 

This happened in Floridaé.. 

Scam Alert   
Pasco County deputies are searching for a man who scammed three elderly 
women out of thousands of dollars. 
"I knew it was a scam when I met him in the parking lot. I knew then that it was bad," one of the victimôs told 
FOX 13. 
Recently the 74-year-old received a random phone call from a man claiming to be "Andrew" from Regions 
Bank in Holiday. 
The man told her a bank employee may be stealing money from her account, and they needed the victim help 
to catch the dishonest employee. All she had to do is withdraw $1,100 from her account and hand it over. 
"It was rough, it was bad it was scary," she said. 
After driving to a CVS Pharmacy on Moog Road in Holiday with the cash in hand, the widow got a bad feeling. 
"He was real dirty," she said adding that he didnôt look like a bank representative. 
But there was a reason she didn't walk away. 
"I saw the prints of his pistol in his right pocket, he would have probably shot me," she said. 
After grabbing the cash the two men got away. 
This victim says she's out money, but grateful she wasn't physically harmed. 
"I feel very scared for the senior citizens in this neighborhood," she said. 
Investigators released a composite of one of the suspects. He's described as 6-feet tall, weighing about 150 
pounds, unshaven with dark short hair. 
If you have any information, call the Pasco County Sheriff's Office at (727) 844-7797. 
Source: My fox 

http://www.myfoxtampabay.com/dpp/news/local/nature_coast/pasco_bank_scam_targets_elderly_women_090409 

http://www.creditcards.com/credit-card-news/assets/credit-card-act.pdf
http://www.myfoxtampabay.com/dpp/news/local/nature_coast/pasco_bank_scam_targets_elderly_women_090409
http://www.bing.com/images/search?q=crime+awareness
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Upcoming Classes & Events  

 

Two Sessions:  

Wednesday, November 4 and 11 

6:00 to 9:00 p.m. 

Instructor: Linda Griffiths  

Cost: $10.00 

See 

samples in 

office 

Make a 5-block or 3-block quilted table runner to grace your 

table. The star center is a great place to highlight a seasonal 

motif. With quick piecing techniques, you should have your 

quilt top completed by the second session. Session 2 will cover 

quick quilting ideas so your table runner will be ready in time 

for the holidays! Basic rotary cutting and machine piecing skills 

needed. Registration deadline is  October 30. 

 

QUILT 

       Wednesday, Nov 18, Dec 2 and 7 

   6-9 p.m.     Cost $15.00 

CLASS 

Hereôs a wonderful way to showcase your favorite fabrics 
using a simple Roman Strip Block. Choose a dark back-
ground and your colors will shine in this stunning, graphic 
quilt! With time-savings techniques, you should have your 
quilt top finished by the third session! This would make a 
beautiful table topper as well as a striking wall hanging.  
Basic rotary cutting and machine piecing skills needed.   
Registration deadline is  November 13. 

Three Sessions: 

Instructor: Linda Griffiths   

Mark Your Calendarsé.. 

       

 

 
 

Tuesday, Oct. 27 

at 10:00 a.m. 
 

 

       
 Instructors:  

Jennifer Bridge, FCS Agent Meade County  
      
 
 

CLASS IS OPEN TO 
EVERYONE!!   
 

 
 

 

 

 

 

 

 

  

October 14 

10:00 am-12 noon 
 Cost: $10.00 (includes all supplies) 

          Instructor: Helene Eaton 

All you need to bring 
are 6 family photos to  
create some fun 
scrapbook pages  
capturing your special 
memories.  
Come join us and get  
creative!! 

Registration deadline is Oct. 9 

Homemaker Lesson 

Are you informed about the issues facing 
your community now and in the future?   
This lesson will help you gain skills in defin-
ing and studying local issues which impact  
community decisions. 

Rural Development  


